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(Q�WDQW�TX
DFWHXU�FOÜ�GH�O
LQGXVWULH�GH�OD�PRGH��'+/�([SUHVV�HVW�ÜJDOHPHQW�
HQJDJÜ�GDQV�OD�SURPRWLRQ�GHV�WDOHQWV�ÜPHUJHQWV��&
HVW�GDQV�FH�FRQWH[WH�
TXH�OH�3UL[�'+/�7DOHQW�0RGH�,QWHUQDWLRQDO�D�ÜWÜ�FUÜÜ�HQ�SDUWHQDULDW�DYHF�OD�
)ÜGÜUDWLRQ�)UDQ×DLVH�GX�3UÝW�Ç�3RUWHU�)ÜPLQLQ��LO�\�D���DQV��&H�FRQFRXUV�

RĳUH�OŖRSSRUWXQLWÜ�GŖH[SRUWHU�VXU�GH�QRXYHDX[�PDUFKÜV�GHV�PDUTXHV�HW�GHV�
FUÜDWLRQV�LQQRYDQWHV��&ŖHVW�SRXUTXRL��QRXV�RUJDQLVRQV�OD�UHPLVH�GX�3UL[�

ORUV�GX�:KRŖV�1H[W�
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SURPRWLQJ�HPHUJLQJ�WDOHQW��,W�ZDV�DJDLQVW�WKLV�EDFNGURS�WKDW�WKH�'+/�7DOHQW�

0RGH�,QWHUQDWLRQDO�3UL]H�ZDV�FUHDWHG�LQ�SDUWQHUVKLS�ZLWK�WKH�)UHQFK�
)HGHUDWLRQ�RI�:RPHQ
V�5HDG\�WR�:HDU���\HDUV�DJR��7KLV�FRPSHWLWLRQ�RIIHUV�
WKH�RSSRUWXQLW\�WR�H[SRUW�LQQRYDWLYH�EUDQGV�DQG�FUHDWLRQV�WR�QHZ�PDUNHWV��

7KLV�LV�ZK\�ZH�RUJDQL]H�WKH�DZDUG�FHUHPRQ\�GXULQJ�:KR
V�1H[W�


